
The Canadian Youth Business Foundation’s (CYBF) Newcomer Program is a specially
designed program to help those who are new to Canada launch successful businesses.
The Program provides expertise, financing, mentoring and business resources, and
ensures that participants have specialized support to better understand Canadian
business customs and to overcome language and cultural challenges.

CYBF has teamed up with the Business Development Bank of Canada (BDC) to provide
newcomers who have credit history with up to $45,000 in start-up financing. CYBF has
also adjusted the application process for newcomers to Canada who do not have an
established credit history or long-standing references. Newcomers who do not have any
Canadian credit history may be eligible for up to $15,000 from CYBF and the BDC.

Who can apply?

Eligible newcomers are defined by CYBF as people who:

• are between the ages of 18 and 39;

• have been in Canada for less than 60 months;

• are a Permanent Resident of Canada and reside full-time in Canada and;

• have a Social Insurance Number (SIN) that does not begin with a “9”.

Additional eligibility requirements are listed here:
www.cybf.ca/cybf_programs/newcomer/eligibility/

What do participants get?

• Flexible financing from CYBF and the Business Development Bank of Canada (BDC);

• CYBF’s industry-leading mentoring program hand-matches participants with a mentor
who has the knowledge and expertise to help make the best decisions for a new
business in Canada;

• CYBF Entrepreneurs-in-Residence that can provide support and guidance in all areas
relating to the start of a new business;

• Our online Business Resource Centre where entrepreneurs will find information and
insights about planning, starting and growing a business.

Additional benefits include access to our Entrepeer Program, a peer-support network that
connects participants online and face-to-face with other entrepreneurs as well as mentors
and business champions from across Canada.
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